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Press Release - SuMi TRUST seeds Japan Value Focus UCITS fund
with JPY 1 billion

Sumitomo Mitsui Trust Asset Management (SuMi TRUST), Japan'’s largest asset manager,
is seeding its new Japan Value Focus UCITS fund with JPY 1 billion of internal seed
capital*. The fund will give UK and European institutional investors access to a Japanese
value strategy that has outperformed the TOPIX Total Return benchmark since inception
in 2016.

The UCITs and underlying Japanese strategy is led by Zhangwenzheng Jing. Jing joined
SuMi TRUST in 2017 and was appointed chief portfolio manager for the Japan Value
Strategy in September 2024.

The Japan Value Focus strategy seeks undervalued companies where SuMi TRUST's
research indicates a clear catalyst for re-rating such as pending structural reforms,
increasing shareholder returns or under-appreciated competitive advantages.

Since launch in April 2016, the strategy has delivered a gross of fees cumulative
annualised return of 17.52% versus 12.55% for the TOPIX. The strategy is intended for
family offices, wealth managers, multi-managers and pension funds.

Zhangwenzheng Jing, Chief Portfolio Manager of the Japan Value Focus Strategy, said:
“Japan's shift away from deflation, continued corporate governance reforms and
improving capital discipline have created tailwinds for value. Our process looks for
mispriced cash-flow strength plus a tangible catalyst.

“As the largest asset manager in Japan we have better access to the senior management
of Japanese companies, enabling us to conduct in-depth research and dialogue with
them. Bringing this approach into a UCITS fund makes it easier for European investors to
access the opportunity within a familiar structure.”

*This is an approximate value due to possible exchange rate fluctuations.
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Any enquiries regarding the product should be made to:
Kei Ohashi

Head of Investment Management Department

Sumitomo Mitsui Trust International Limited

155 Bishopsgate, London EC2M 3XU, United Kingdom
Direct: +44 20 7562 8412

Email: imd@smtil.com

For media enquiries please contact:
Richard Billinge / Nic Jordan / Jamie Colvin / Josh Tej
Four Communications

SumitomoMitsuiTrustGroup@four.agency

Note to editors

SuMi TRUST AM

Sumitomo Mitsui Trust Asset Management (SuMi TRUST AM) is a core asset management
firm with Sumitomo Mitsui Trust Group (SuMi TRUST), and is one of the largest asset
managers in Japan with $748bn assets under management as of the end of August 2025.

With a strong on the ground presence in Japan, SuMi TRUST AM provides institutions and
multi managers on a global basis with the opportunity to invest in a broad spectrum of

Japanese equity and fixed income investment strategies.

SuMi TRUST was formed in 2012 by the merger of two of Japan's largest financial
institutions, Chuo Mitsui Trust Holdings and Sumitomo Trust & Banking Ltd., both of which

have origins dating back to the 1920s.

WWWw.sumitrust-am.com
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Disclaimer — UK

This is a marketing communication. This marketing communication is issued by
Sumitomo Mitsui Trust International Limited (“SMTI"). This is not a contractually
binding document. Please refer to the prospectus of the Fund and to the key
investor information document (“KID”) and do not base any final investment
decision on this communication alone.

You should note that a KID is available and that a prospectus with further detailed
information on the Fund exists. The relevant articles of association, prospectus
(in English), supplement and KID (available in English) are available free of charge
by clicking on: https://uk.sumitrust-am.com/funds. You may request the latest
annual/semi-annual report (as applicable), and KlIDs in your local language
(where available). Please refer to the prospectus of the Fund before making any
financial investment decisions. A summary of your investor rights is available in
English by clicking here:

https://uk.sumitrust-am.com/sites/default/files/2022-

02/ucits _investor rights summary.pdf.

If the management company decided to terminate its arrangement for marketing
the Fund in any EEA country where it is registered for sale, it will do so in
accordance with the relevant UCITS rules.

SMTI is authorised and regulated by the United Kingdom'’s Financial Conduct
Authority (the “FCA"), whose address is 12 Endeavour Square, London, E20 1JN,
United Kingdom. This marketing communication has been made available to you
only because SMTI has classified you as a professional client in accordance with
the FCA's rules. If you have received this marketing communication from a source
other than SMTI, you should contact SMTI before using it or relying on it. You
must not send this marketing communication to any other person without first
having received written approval from SMTI. The information contained in this
marketing communication (the “Material”) is being made available for
information purposes only and is designed to provide information on the
investment services which SMTI may offer to clients. Nothing in the Material
amounts to or should be construed as an actual offer by SMTI to provide any
investment services to any person. If SMTI agrees to provide any investment
services to any person, those services will be the subject of a separate written
agreement between SMTI and that person. Furthermore, the Material has not
been prepared with any consideration of the individual circumstances of any
person to whom it is communicated. Accordingly, it is not intended to, and does
not, constitute a personnel recommendation in relation to the purchase or sale
of, or exercise of any rights in relation to, any financial instruments or advice in
relation to any investment policy or strategy to be followed. The Material also
does not contain the results of any investment research carried out by SMTI and
is not intended to amount to a financial promotion of any particular financial
instrument which may be referred to in it. While SMTI uses all reasonable



endeavours to ensure the Material is accurate, it has not been prepared with a
view to any person relying on it. Accordingly, SMTI accepts no responsibility for
any loss caused to any recipient of this document as a result of any error,
inaccuracy or incompleteness in the Material, nor for any error in the transmission
or receipt of this communication. Any future returns will be subject to tax,
depending on the personal tax situation of each investor, which may change over
time.

Any enquiries regarding the products should be made to:

Kei Ohashi

Head of Investment Management Department

Sumitomo Mitsui Trust International Limited

155 Bishopsgate, London EC2M 3XU, United Kingdom
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Email: imd@smtil.com

Sumitomo Mitsui Trust International Limited is authorised and regulated by the
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